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The Honorable Judith T. Won Pat
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155 Hesler Place

Hagatfia, Guam 96910

Re: Statement of Revenues and Expenditures — Month Ended April 30, 2014
Dear Speaker Won Pat:
In accordance with Public Law 32-068, Chapter XIIl, Section 4, submitted herewith is the
Retirement Fund’s (“Fund”) Statement of Revenues and Expenditures for the month
ended April 30, 2014. The report is also provided in “pdf” format on the enclosed

diskette, and will be posted on the Fund’s website at www.ggrf.com.

Should you have any gquestions, please contact Ms. Diana T. Bernardo, Controller at 475-
8912.
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Paula M. Blas
Director ~
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GOVERNMENT OF GUAM RETIREMENT FUND

One Month Ended April 30, 2014

Defined Defined
Benefit Contribution Total
Investment income:
Dividends $ 703,027 $ 311,552 $ 1,014,579
Interest 923,283 15,923 939,206
Net appreciation (depreciation) in fair value of investments 1,536,363 - 1,536,363
Other investment income 115,510 1,988 117,498
3,278,183 329,463 3,607,646
Less investment expenses 19,157 9,013 28,170
Net investment income 3,259,026 320,450 3,579,476
Contributions:
Employer 11,984,083 1,811,734 13,795,817
Member 1,418,712 1,804,666 3,223,378
Total contributions 13,402,795 3,616,400 17,019,195

Benefit payments:

Age and service annuities 13,642,982 - 13,642,982
Survivor annuities 2,127,678 - 2,127,678
Disability annuities 553,144 - 553,144
Total benefit payments 16,323,804 : - 16,323,804
Refunds to separated employees and withdrawals 413,464 989,136 1,402,600
Interest on refunded contributions 50,378 - 50,378
Administrative and general expenses 197,859 70,268 268,127

Net increase (decrease) in plan net position (323,684) 2,877,446 2,553,762
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